Arizona Administrative Code R4-28-804. Rescission of Contract

A. Any agreement or contract for the purchase or lease of an unimproved subdivided lot, or any

unsubdivided land, shall contain substantially the following language in bold print or print larger

than the other print used in the document above the signature portion of the document:
The purchaser or lessee has the legal right to rescind (cancel) this agreement without
cause or reason of any kind, and to the return of any money or other consideration by
sending or delivering a written notice of rescission to the seller or lessor by midnight of
the seventh calendar day following the day the purchaser or lessee executed the
agreement. If the purchaser or lessee does not inspect the lot or parcel before the
execution of the agreement, the purchaser or lessee shall have six months to inspect the
lot or parcel, and at the time of inspection shall have the right to unilaterally rescind the
agreement.

B. Any agreement or contract for the purchase or lease of a timeshare interval shall contain

substantially the following language in bold print or print larger than the other print used in the

document above the signature portion of the document:
The purchaser or lessee has the legal right to rescind (cancel) this agreement without
cause or reason of any kind by sending or delivering a written notice of rescission to the
seller or lessor by midnight of the seventh calendar day following the day the purchaser
or lessee executed the agreement.

C. An opportunity to exercise the seven-day right of rescission shall be provided by

conspicuously disclosing the complete current name, address, and telephone number of the

seller on the face of all agreements and contracts.
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